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The fine wine market continued to present favorable conditions for buyers during the
second quarter of the year, as detailed in the latest report by Wine Cap, a prominent
wine investment agency. While prices continued their downward trend, trading volumes
increased compared to the same period last year. Buyers took advantage of the
opportunity to purchase wines at attractive prices in a sluggish market. Some of the



quarter's best-performing wines saw value increases of up to 20%, highlighting the
benefits for those who closely monitor market trends.

This surge in opportunities was partly attributed to this year's en primeur campaign,
which showcased a high-quality vintage offering excellent value and "significant
potential for future appreciation." However, these opportunities were somewhat limited
due to the campaign's scale. Notable wines from the 2023 vintage include Beychevelle,
Cheval Blanc, and both the grand vins and second wines from the Premier Crus. With
the new releases and a 1.8% price decline in Bordeaux, older vintages have become
more appealing. While the Liv-ex 1000 index fell by 2.4%, the Bordeaux Legends 40
sub-index, which tracks exceptional Bordeaux wines from vintages prior to 1989, rose
by 0.3% in June, marking its first positive movement in nearly a year.

In other regions, Burgundy and Champagne experienced significant declines. The Liv-ex
Burgundy 150 index fell by 3.9%, and the Champagne 50 index dropped by 3.7%.
These declines preceded those of the Rest of the World 60 (down 1.1%) and Italy 100
(down 1.2%) indices. Despite these regional downturns, Wine Cap noted some positive
movements among certain Italian brands, with some achieving a 15% increase over the
past six months.

According to Wine Cap, the top-performing wine this quarter was Château Léoville Las
Cases 2016, which achieved a perfect score of 100 points and saw an impressive 19.4%
increase in value. Close behind was Château Angelus, with a 19.1% rise. Another
standout from Bordeaux was Château Coutet, which came in sixth with a 12.2%
increase.

From Burgundy, Domaine Bonneau du Martray Corton-Charlemagne Grand Cru 2020
saw a 15.2% rise, while Domaine de la Romanée-Conti La Tache Grand Cru 2017
increased by 12.7%, securing third and fifth places respectively. The Coche-Dury
Meursault 2018 also performed well, climbing 10.8% to take the seventh spot.

Wines from Piedmont, Champagne, and the Rhône also featured among the top ten
performers. Gaja's Barbaresco 2013 rose by 14.6%, Dom Pérignon Rosé 2009 by 9.6%,
and Domaine du Pegau's Châteauneuf-du-Pape Cuvée Réservée Rouge 2016 rounded
out the top ten with a 7.9% increase.



The second quarter's mixed performance across regions underscores the importance of
strategic investment in the fine wine market. The high-quality 2023 en primeur
campaign in Bordeaux presented valuable opportunities, especially against a backdrop
of price declines that made older vintages more attractive. While Burgundy and
Champagne faced notable challenges, selective investments in standout wines and
emerging regions yielded significant gains.

Investors and enthusiasts must remain vigilant, staying abreast of market trends and
potential opportunities. The rise in value of certain high-scoring wines indicates that,
despite broader market fluctuations, there are still lucrative investments to be made.
As the market continues to evolve, those who diligently track performance and act on
informed insights will likely find themselves reaping the rewards in this dynamic sector.


