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British National Sentenced in $13
Million Wine and Whiskey Scam
Targeting Elderly

FBI Investigation Leads to Conviction in Multi-State Elder Fraud

Scheme Promising High Returns on Wine and Whiskey

Wednesday, July 10, 2024

A British national has been sentenced to three years of probation and ordered to pay

over $200,000 for his role in a fraudulent wine and whiskey investment scheme

targeting elderly individuals in the United States. Casey Alexander, 27, a resident of



London, England, was sentenced by a U.S. court in Ohio after pleading guilty to

conspiracy to commit wire fraud.

District Judge Solomon Oliver also mandated that Alexander pay $202,195.58 in
restitution to the victims for his participation in the scheme. The U.S. Attorney's Office
for the Northern District of Ohio reported that more than 150 victims across the country
collectively invested over $13 million in the fraud, based on investigations conducted
by the FBI. Court documents indicate that Alexander and others were involved in a

cold-calling scheme that targeted older investors.

According to the prosecution, aggressive and deceptive tactics were employed,
promising substantial returns if the victims participated in wine and whiskey
investments. The fraudsters assured the victims that they could purchase a portfolio of
fine wines and whiskeys on their behalf and store the purchase in a bonded warehouse
in Europe until it was sold for profit. Victims were persuaded to transfer funds to one or
more suspect companies and were also encouraged to make additional investments to

secure higher returns.

Suspicion was initially raised when the son of a victim contacted the Highland Heights
Police Department, stating that his father had been defrauded of over $300,000 over
an 18-month period. Following this report in 2020, the police department discovered
similar complaints about a potential wine investment fraud in other parts of the United

States, according to the prosecution.

The case was investigated and prosecuted under the Elder Justice Initiative, which
supports efforts to combat elder abuse, fraud, and neglect. Alexander's sentencing took
place during Elder Abuse Awareness Month, emphasizing the importance of protecting

the most vulnerable members of society.

This case highlights the growing threat of investment fraud schemes targeting older
adults. The Elder Justice Initiative, a program launched by the Department of Justice,
aims to enhance the nation's response to elder abuse, neglect, and financial
exploitation. This initiative involves a coordinated effort among federal, state, and local
agencies to investigate and prosecute elder abuse cases, provide services to victims,

and educate the public about the risks and signs of elder abuse.



Elder financial exploitation is a significant concern, as it not only results in substantial
financial losses but also affects the emotional and psychological well-being of victims.
The perpetrators often exploit the trust and isolation of elderly individuals, using
sophisticated and persuasive tactics to convince them to part with their savings. This
case serves as a stark reminder of the importance of vigilance and education in

protecting the elderly from such predatory schemes.

For older adults and their families, awareness and proactive measures are key to
preventing financial exploitation. It is essential to verify the legitimacy of investment
opportunities, seek advice from trusted financial advisors, and be cautious of
unsolicited offers. Additionally, family members and caregivers should remain vigilant,

monitor financial activities, and report any suspicious behavior to authorities.

In conclusion, the sentencing of Casey Alexander for his role in the fraudulent wine and
whiskey investment scheme underscores the ongoing need to protect elderly
individuals from financial exploitation. Through initiatives like the Elder Justice Initiative
and increased public awareness, strides can be made toward safeguarding the financial

security and dignity of older adults.



