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Wine Exports Plunge 6.3%
Globally in 2023

Major Wine Importers Show Declining Consumption

Friday, April 26, 2024

In the cozy, history-rich town of Dijon, France, amidst the whispers of age-old

vineyards, the International Organization of Vine and Wine (OIV) shared some stirring
insights about the world wine market of 2023. The facts and figures presented by
Director General John Barker paint a picture of a wine world that's as complex as a well-
aged Bordeaux, reflecting both challenges and resilience in the face of shifting global

dynamics.



The data reveals that 2023 was not exactly a bumper year for wine production,
especially in the Southern Hemisphere. Countries like Chile and South Africa saw
significant reductions in wine output, which in turn echoed through the global market
with a notable decrease in wine exports. Overall, the world witnessed a 6.3% drop in
wine export volume, plummeting to 99.3 million hectoliters—the lowest since the
bygone days of 2010. This downturn touched many major wine-producing nations, with
Chile leading the pack with a 1.5 million hectoliter decrease, followed closely by others

including South Africa, France, the USA, New Zealand, and Argentina.

Despite these shrinking volumes, the wine market displayed an unexpected resilience
in terms of value. The global wine export value managed to hold strong at 36.0 billion
EUR, a slight dip from 2022 but still the second highest on record. This robust
performance can largely be credited to the higher average export prices, which saw a
year-on-year increase of 2%, reaching a record high of 3.62 EUR per liter—a clear
reflection of the ongoing global inflationary pressures that are nudging costs higher at

every stage from vineyard to glass.

Breaking Down the Barrel: Specific Categories and Country

Performances

When we dissect the market further, bottled wines (under 2 liters) continued to
dominate, representing 53% of the global trade volumes and 67% of the value.
However, both volume and value in this category experienced declines compared to the
previous year. Sparkling wines, which often add a festive note to many an occasion,
didn't have much to celebrate either, with a slight dip in volume but a small rise in

value, thanks to increased prices.

On the national front, traditional powerhouses like Italy, Spain, and France together
accounted for a hefty 56% of the global wine exports by volume, though each recorded
declines in this challenging year. Emerging stories of adaptation and survival came
from other regions. For instance, Australia and South Africa, despite facing significant
hurdles with reduced harvests and economic pressures, continued to make their

presence felt on the global stage, albeit with reduced volumes and values.



A Glimpse at Import Markets: Adjusting Palates and Prices

Turning our gaze to the import side of things, Germany, the UK, and the USA remained
at the forefront as the largest import markets. However, all three saw decreases in both
volume and value, with the USA, in particular, experiencing a sharp decline in its
imports. The data illustrates a broader trend of cautious consumption and possibly

shifting consumer preferences in these major markets.

In contrast, smaller markets like the Netherlands and Portugal showed some interesting
trends. The Netherlands, for instance, saw a modest increase in wine import volumes,
suggesting a potential shift in market dynamics that could ripple through related

sectors.

The Bigger Picture: Economic Winds and Wine

The economic context of 2023 has deeply influenced the wine trade, with inflationary
pressures, changing consumer habits, and global supply chain challenges acting as key
players in this complex game. The wine industry, with its deep roots and slow-growing
vines, often mirrors the broader economic environment, showing resilience in some

areas while needing to adapt swiftly in others.

As we look beyond the statistics and figures, the narrative of wine in 2023 is one of
resilience amidst adversity, of traditional wine regions holding onto their heritage while
navigating modern challenges, and of a global community of wine lovers and producers
adapting to a rapidly changing world. In this rich tapestry, every drop tells a story of
human effort, cultural heritage, and the ceaseless pursuit of crafting that perfect glass
of wine. Whether you're raising a glass in a sunny Napa vineyard or sipping a delicate
Riesling by the Rhine, the story of wine continues to unfold in fascinating, unexpected

ways. Cheers to whatever 2024 may pour!



