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In the esteemed corridors of fine wine trading and connoisseurship, Bordeaux has long
held a place of reverence and prestige. Known for its rich history, tradition, and the
unparalleled quality of its wines, this venerable wine region has been a cornerstone of
the wine world. However, recent developments have cast shadows of concern across its
storied vineyards, signaling a period of introspection and, perhaps, transformation for
Bordeaux's en primeur campaign.

The latest report from Wine Lister, an influential voice in the wine industry, paints a
picture of a region at a crossroads. Titled "Bordeaux – Part I 'Scalpel, please'," the
report emerges from a comprehensive survey of 58 leading global fine wine companies.



It reveals a stark reality: Bordeaux is falling behind, with average prices witnessing an
8% decline over the past year. This trend has prompted a resounding call for action
within the fine wine trade, with many advocating for a bold step – a 30% reduction in
prices for the 2023 vintage compared to its predecessor, aimed at revitalizing the en
primeur sales.

The concept of en primeur, where wines are purchased before they are bottled and
released to the market, has been a hallmark of Bordeaux's wine trade. It's a system
that allows wineries to secure funding early on while offering buyers the chance to
invest in a vintage that may increase in value over time. However, the Wine Lister
report suggests that this age-old system is in jeopardy, with a significant pricing reset
deemed necessary to restore consumer confidence and stimulate demand.

The call for a 30% price reduction is not a knee-jerk reaction to a single down year but
a deep-seated plea from the heart of the wine trade. It's seen as a critical measure to
safeguard a system that has been historically celebrated across the globe. Despite
these pressing concerns, it's not all gloom and doom for Bordeaux. The region has seen
a rise in popularity, trailing just behind Piedmont, and some of its wines are showing
promising returns. A sub-sample of 113 Bordeaux wines demonstrated a post-release
price performance of +11% over the past five vintages, with standout performers like
Chateaux Lafleur, Les Carmes Haut-Brion, and Carruades de Lafite leading the charge.

Yet, the overarching sentiment within the trade is one of caution. Confidence in
Bordeaux's wines has waned, with over 90% of wines seeing a decrease in confidence
ratings since 2023. This trend underscores the urgent need for Bordeaux to re-evaluate
its position and strategy within the global wine market.

As Bordeaux stands at this crossroads, the future of its en primeur campaign hangs in
the balance. The region faces a critical choice: to embrace change and adapt to the
evolving landscape of the wine industry or to remain steadfast in tradition, potentially
at the cost of its revered status. The calls for "major surgery" reflect a broader
conversation about innovation, adaptation, and sustainability in the wine world. As
Bordeaux contemplates its next steps, the global wine community watches eagerly,
hopeful for a resurgence of this legendary wine region.


