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Record bids: The 2023 'Hospices
de Nuits' wine auction

The paradox of high achievements and market downturns in

burgundy's venerated event

Thursday, March 14, 2024
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The Hospices de Nuits wine auction, nestled in the heart of Burgundy within the historic
walls of Clos de Vougeot, recently unfolded its 63rd edition, a testament to the
enduring legacy and escalating prestige of this venerable event. This year, despite the
shadow of a cooling market, the auction revealed a paradox of sorts—a dip in overall
proceeds juxtaposed against the achievement of record-breaking bids for its star
barrels. It's a narrative that not only underscores the fluctuating nature of the wine

market but also highlights the undiminished allure of exceptional vintages, particularly



in @ region as revered as Burgundy.

Historically perceived as a bit of a hidden gem compared to its more illustrious cousin,
the Hospices de Beaune, the Hospices de Nuits has been steadily climbing the ranks in
terms of both quality and reputation. Last year's auction set the bar high with a record-
breaking €3.6 million haul. However, this year, the auction felt the chill of a market
slowdown, with proceeds dropping to €2,281,500—a 36% decrease from the previous
year. Despite this downturn, the auction still managed to etch its name in the annals of
history for the second-largest total in its 63-year legacy, alongside setting new records

for individual cuvées.

The auction's standout lots, the Cuvée des Bienfaiteurs and the Cuvée Hugues
Perdrizet, fetched record prices of €68,330 and €60,000, respectively, underscoring the
enduring appeal and perceived value of these exceptional blends. These record bids,
particularly for the Cuvée Hugues Perdrizet—a cuvée made from the estate's oldest
vines and named in honor of its first donor—signal the market's readiness to invest in

unique and historically significant offerings.

Despite the overall reduction in average price per barrel and a notable drop in the sale
of the auction's sole white wine offering, the Nuits-Saint-Georges Premier Cru Les
Terres Blanches, cuvée Pierre de Péme, these anomalies reflect broader market trends
rather than a decline in the intrinsic value or desirability of Hospices de Nuits wines.
The auctioneer and organizers had anticipated some market impact, given the global
economic shifts and the previous year's trends, yet the results, albeit below

expectations, highlighted a buyers' market situation.

Moreover, the auction and its outcomes serve as a microcosm of the broader Burgundy
wine market. While some vintages, like the 2022, receive widespread acclaim and
attention, others, such as the more heterogenous 2023 vintage, demand more effort in
communication and tastings to draw interest. Yet, it's precisely in these less publicized
years that the skill and dedication of winemakers like Jean-Marc Moron shine, as they
navigate climatic challenges to produce wines of exceptional quality and identity,
demonstrating that even in a difficult year, Burgundy can surprise and delight

connoisseurs and collectors alike.



The rising reputation of the Nuits-Saints-Georges, buoyed by remarkable vintages and
increasing international interest, speaks volumes about the region's dynamism and its
capacity to attract new audiences. The auction's results, particularly the keen interest
in and high valuation of cuvées like Les Saint-Georges, also hint at the evolving
perceptions of Burgundy's terroir hierarchy, with anticipation building around potential

elevation to Grand Cru status for certain vineyards.

In essence, the Hospices de Nuits wine auction serves as a poignant reminder of the
wine world's complexity and the myriad factors that influence market dynamics. From
climatic challenges and vintage variability to international events and market
sentiment, the journey of Burgundy's wines from vineyard to auction block
encapsulates a fascinating interplay of tradition, innovation, and speculation. As
Burgundy continues to enchant the world with its viticultural treasures, the Hospices de
Nuits stands as a beacon of quality, heritage, and the enduring appeal of discovering

hidden gems in this storied wine region.



