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French wine exports face
downward trend in 2023 amid
global economic pressures

Champagne and Bordeaux lead decline in french wine exports
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In the picturesque vineyards of France, a land celebrated for its centuries-old wine-

making traditions, a sobering trend emerged in 2023. The country, renowned for its
exquisite Champagne, Bordeaux, and a myriad of other wines, faced a notable slump in
exports. The volume of French wine shipped abroad plummeted by 9.4% to the lowest

level recorded since at least 2007. This downturn was spearheaded by a decrease in



demand from the United States and a significant drop in shipments from two of

France's most prestigious wine-producing regions: Champagne and Bordeaux.

The decline in French wine exports is particularly striking considering the industry's
longstanding stature as a pillar of the French economy, traditionally second only to the
aeronautics sector in terms of export revenue. However, in 2023, wine and spirits were
dethroned, falling to third place behind perfumes and cosmetics. The French
Association of Wine and Spirits Exporters (FEVS) attributes this decline to a mix of
economic pressures, including inflation and shrinking disposable incomes, which have
dampened global consumption. Additionally, a strategic destocking by US importers,

correcting for previous overbuying in 2022, played a significant role in the downturn.

Despite the gloomy volume figures, it wasn't all bad news. The value of French wine
exports, while also experiencing a decline, fell by a lesser margin, dropping 3% to
€11.3 billion. This is attributed to higher average prices per bottle, which partially offset
the impact of reduced volumes. This resilience in value highlights a silver lining,
suggesting that while fewer bottles were sold, the demand for premium French wines

remains strong, especially in the realm of high-end Champagne and specialty wines.

The United States, traditionally a robust market for French wines, saw a 13% decrease
in volume and a 7.8% drop in value of imports. This adjustment, however, is viewed by
industry experts as a temporary realignment of stock levels rather than a fundamental
shift in American consumption habits. Optimism remains that shipments to the US will
stabilize and perhaps rebound to more traditional levels in 2024 as the inventory

correction phase concludes.

Notably, despite the overall decline, some segments within the French wine industry
have shown signs of resilience and even growth. For instance, the Loire Valley, known
for its diverse range of wines, managed to limit its volume decline to 4.9% while
recording a 6% increase in export value. This suggests a growing appreciation and
demand for specific types of French wines, possibly driven by trends towards

premiumization and a consumer preference for unique, high-quality offerings.



The challenges faced by the French wine industry in 2023 have sparked a broader
reflection within the sector. Industry leaders acknowledge the need to adapt to
changing consumption patterns and market dynamics. There's a consensus that
innovation and a reevaluation of how wines are marketed and consumed globally are

essential for navigating the uncertainties of the future.

As the industry looks to recover and adapt, the enduring appeal of French wines, rooted
in a rich heritage of quality and craftsmanship, remains a beacon of hope. The
temporary setbacks of 2023 may well serve as a catalyst for rejuvenation, driving the
French wine industry towards new strategies for growth and resilience in an ever-

evolving global market.



