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The Resilient Italian Wine Market
in 2023

A Glimmer of Hope in a Tough Year
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As 2023 winds down, the wine industry—particularly in Italy—has navigated through a

tempest of challenges, dubbed by many as an "annus horribilis." Yet, against the
backdrop of adversity, there emerges a narrative of resilience and cautious optimism,
largely fueled by robust export performances that hint at the possibility of closing the

year on a note not too discordant from the record-breaking figures of 2022.



Drawing on the latest ISTAT data analyzed by WineNews for the first 11 months of the
year, there's an intriguing tale of recovery in the making. The provisional balance
shows a slight dip of 0.6% in value, nearly hitting the €7.2 billion mark, accompanied by
a steady maintenance of volume—1.99 million hectoliters from January to November
2023, mirroring the volume recorded in the same period in 2022. This stability in
volume, despite a slight positive uptick observed in October, underscores a year that

has seen its fair share of ups and downs.

Interestingly, September witnessed a more pronounced decline of -1.9% in value, albeit
with stable volumes, pointing to a year that's been anything but predictable. However,
the silver lining materializes in the form of an encouraging uptick in performance

towards the year's end, suggesting that all is not lost for the Italian wine sector.

A closer examination of the major markets—collectively amounting to almost €7.2
billion over the first 11 months—reveals a mixed bag of fortunes. While growth remains
confined to a select few European countries, there's a burgeoning sense of optimism in
the United States and Canada, despite the lingering shadows cast by the Eastern

markets' pronounced downturn.

Germany, ltaly's premier European market and the second largest globally, saw a
commendable 3.7% growth, surpassing the €1.1 billion threshold. The United Kingdom,
not far behind, experienced a notable 5.4% increase to €794.9 million. France,
however, stole the spotlight with a 10.7% leap, nearly reaching €300 million and
underscoring the enduring appeal of Italian labels in what is traditionally considered
Italy's main enological rival. The Netherlands and Austria also posted positive gains,

further bolstering the European market's contribution to Italy's wine export landscape.

Conversely, Switzerland, Belgium, and Sweden faced slight declines, with Russia
experiencing a significant drop from a 3.9% increase in the first ten months to a 6%

decrease, illustrating the volatile nature of international markets.

North America, a crucial market for Italian wine, shows signs of a tentative recovery,
especially in the United States, which, despite a 6% decrease in the first 11 months
compared to 2022, marks an improvement over the -6.8% observed in October and the

-9.9% until September. Canada's situation remains challenging, with a double-digit



decline, although it shows a slight improvement from previous months.

Asia paints a stark picture, with Japan and China experiencing significant downturns,
and South Korea and Hong Kong also facing declines. Yet, there's a glimmer of hope for

a turnaround, particularly in China, as the year-end approaches.

In essence, while the overarching theme of 2023 for the Italian wine industry may seem
bleak, there's a burgeoning sense of optimism, particularly in Europe and North
America. These markets, showing resilience and potential for recovery, offer a beacon
of hope for an industry that's no stranger to navigating the ebb and flow of global
dynamics. As the year draws to a close, the Italian wine sector stands at a crossroads,

poised for a potential resurgence that could defy the odds of an "annus horribilis."



