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Top 11 Wine-Selling Countries
and Their Revenue

The global wine trade is valued at over $39 billion, with these 11

countries dominating 85% of the market

Friday, February 16, 2024

In the swirling world of wine, the latest customs data analysis from various countries

has painted a picture of gentle ebb and flow in global trade. For the year ending in
September 2023, the wine trade saw a slight contraction of 2.1%, totaling
approximately $39.46 billion. This dip, modest as it may seem, tells tales of shifting
sands in consumption patterns, trade policies, and the ever-present challenge of

climate change that major wine-producing and exporting countries face.



France, the undisputed monarch in the realm of wine exports, notched a modest yet
meaningful growth of 0.7%, reaching approximately $13.16 billion. This growth, albeit
slight, underscores the resilience and prestige of French wines, which have managed to
hold their dominant position amidst the adversities. On the other side of the Alps, Italy
saw a minor setback, with exports falling by 0.5% to approximately $8.35 billion.
Despite the slip, Italy remains a powerhouse in the wine world, hinting at the
challenges it faces in adapting to shifting market dynamics and changing consumer

tastes.

Spain, with a 3.1% decline in exports, totaled approximately $3.19 billion, reflecting
the hurdles of a sector aiming to broaden its international footprint by diversifying its
offerings and enhancing the perceived quality of its wines. This endeavor is influenced
by a slew of factors, including adverse climatic conditions that have hit some of its key

wine-producing regions hard.

Among the countries experiencing the most significant downturns, Chile leads with a
stark 22% drop, closely followed by Australia and the United States, with declines of
14.5% and 18.8% respectively. These figures highlight the unique challenges each of
these countries faces, from climatic issues to tariffs and trade barriers, directly

impacting their competitiveness on the global stage.

Argentina and South Africa, two significant players in the world wine scene, have
seen notable decreases in their exports, with reductions of 18.9% and 16.7%
respectively. These figures underline the specific challenges both countries have faced
over the past year, from combating adverse weather conditions to navigating economic
complexities and trade barriers that limit their access to key markets. The situation for
Argentina, known for its exceptional Malbec, and South Africa, with its diverse wines
reflecting the country's rich biodiversity, underscores the importance of resilient and
adaptive strategies to overcome market turbulence and maintain global relevance.
These challenges, far from dampening the spirit of these producers, can serve as

catalysts for innovation and reinvention in their wine offerings.

However, some countries have managed to make significant strides despite the overall
sector's difficulties. New Zealand, for example, has seen an impressive growth of

7.5%, demonstrating the growing appreciation for its wines internationally, especially



its characteristic Sauvignon Blanc. Germany and Portugal, with increases of 2.3% and
1.5% respectively, also reflect a positive trend that emphasizes the importance of
adapting to market preferences and investing in promoting the quality and uniqueness

of their wines.

This global panorama of wine trade illustrates an industry in constant evolution, where
innovation, adaptability, and quality are key to staying relevant and competitive. As
wine-producing countries strive to navigate the complexities of the global market, the
importance of understanding trade dynamics, consumer preferences, and
environmental challenges becomes clear, with the goal of not just sustaining but

expanding their presence on the international stage.

Top 11 wine sellers in the world

The top 11 international suppliers accounted for just over 85% of global wine exports

year-on-year to September 2023

. France 13.19 Billion USD +0.7%

Italy 8.35 Billion USD -0.5%

Spain 3.19 Billion USD -3.1%

Chile 1.57 Billion USD -22.0%

New Zealand 1.43 Billion USD +7.5%
Australia 1.30 Billion USD -14.5%
United States 1.23 Billion USD -18.8%
Germany 1.15 Billion USD +2.3%
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. Portugal 1.02 Billion USD +1.5%
10. Argentina 0.67 Billion USD -18.9%
11. South Africa 0.62 Billion USD -16.7%



