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United Kingdom imports less
wine, but breaks turnover records

In the first nine months of last year, wine purchases from the United

Kingdom reached record levels
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In a striking turn of events, the United Kingdom's wine import market has undergone a
significant shift in the first nine months of 2023. This period, often marked by robust
import activity, has seen a notable decrease in volume, juxtaposed with a record-

breaking increase in the value of these imports.



Between January and September 2023, the UK reported a 6.6% reduction in the volume
of wine imported. This decrease brought the total volume just under 900 million liters,
marking it as the lowest amount for this period in recent years. Despite this decline in
volume, there is a contrasting narrative in the value of these imports. The UK set a new
record, reaching 2.921 billion GBP, which is an increase of 0.8% from the previous year.
This surge in value can be largely attributed to a 7.9% rise in the average price per

liter, now standing at 3.25 GBP.

The Impact of New Taxation Policies

The reduction in volume has been particularly pronounced in August and September,
with these months experiencing a near 15% drop. This downturn coincides with the
implementation of new import taxes on alcoholic beverages in the UK, which came into
effect in August 2023. These new tax policies have had a discernible impact on the

wine import market, significantly influencing both the volume and value of imports.

This shift in the UK's wine import landscape raises several questions about the future of
the market. The increase in average price per liter suggests a potential change in
consumer behavior, with a possible inclination towards higher-value wines. Moreover,
the impact of the new tax regime on the wine industry is a subject of ongoing analysis.
Importers and exporters alike are closely monitoring these developments, as they could

have far-reaching implications for the global wine market.

Looking ahead, the wine import market in the UK is poised at a critical juncture. The
coming months will be crucial in understanding the long-term effects of these changes.
Will the market stabilize, or will these trends continue? The answers to these questions
will shape the strategic decisions of vineyards, exporters, importers, and retailers in the

wine industry.

The first nine months of 2023 have been a period of significant change for the UK wine
import market. With a decrease in volume but an increase in value, and the
introduction of new taxation policies, the landscape of wine imports in the UK is

evolving in unexpected ways.



